M I D D LE c L A S S F A M I LI ES & AVERAGE INCOME AND DEBT OF MIDDLE CLASS FAMILIES ACROSS CANADA e s concos AVERAGE TUITION AROUND THE WORLD
. Highest Average Income (per parent)
Lowest Average Income (per parent)

. Average Debt (per family)

In Ontario, the middle class has more average debt
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How might we help middle class families and their
kids receive more OSAP for post-graduate education?

along with student finances. They don't receive

grants like low-income families, and they don't make @ @ @
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enough like the high-class to live comfortably. Average Income

CANADA

"My parents are expected to make up the
difference in my tuition. It's money that my
parents don't have. As an adult, | shouldn't
have to depend on my parents until I'm 22."
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Inflation is an important factor to consider when looking at

the dramatic increase in tuition. Unfortunately for current
students, if tuition had risen at the rate of inflation students
would be paying about $2,500 a year on average. It would
take over 30 years for it to reach the average amount it
costs today. The predicted $2,500 a year that tuition should
cost is an extremely attainable amount of money to earn by

each student yearly — including room for living expenses.
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THE SOLUTION

Change OSAP regulations when
middle class families are applying for

Canada's graduation rate status has
loans.

Improved, due to the fact that more
students can attend school due to
more loans being given.

Olivia receives enough OSAP to cover Parents are able to pay off their debt Program entry is becoming more
tuition and live comfortably throughout due to the fact that they don't have to competitive due to the fact that

the school year without working a help their children with tuition costs. more students can now afford
part-time job. 8 post-secondary education.

By creating a separate form for each
iIncome quintile we still gather all the
necessary information, but we add a
human element to it as well. If the
student falls under the middle class
quintile a new form will be provided
during the OSAP application process.

We hope to consider every situation
the middle class may face.

For example: bankruptcy,
outstanding credit card debt,
mortgage, etc.

Taxes are raised due to the Graduates are now getting better

. . . This is Olivia. She is 20 years old and a 3rd year Bachelor Degree student at
govern ment IﬂcreGS|ng fu ndlng the University of Toronto. Olivia comes from a middle class family. This means pOSt-SeCOﬂdG ry employment,

that OSAP does not provide Olivia with enough to cover her tuition. Also, her

for pOSt_SecondOry edUCOtlon parents wish to help her, but unfortunately can't due to their annual due to the fOCt thOt thelr ngdeS

income and debt.

have increased.
People are upset because it doesn't

Impact them directly. They can now pay off their debt
more efficiently.

Although students may end up with
a higher loan, they'll be less stressed
when it comes to school finances.




